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SUBJECT: CONSULTATION ON TITLE I PL 480 VEGETABLE OIL FOR 
GUYANA 


1 . CARICOM IS A MAJOR SOURCE OF EDIBLE VEGETABLE OIL FOR 
GUYANA. THEREFORE. WOULD YOU PLEASE INFORM CARICOM HEAD- 
QUARTERS OF PROPOSED PL 480 TITLE I PROGRAM FOR GUYANA OF 
1,500 METRIC TONS OF SOYBEAN/COTTONSEED OIL, WORTH DOLLARS 

1 .02 MILLION. TERMS ARE TEN PERCENT INITIAL PAYMENT, FIVE 
PERCENT CURRENCY USE PAYMENT. LOAN IS TO BE REPAID IN 19 
ANNUAL INSTALLMENTS FOLLOWING A TWO YEAR GRACE PERIOD. 
INTEREST IS TWO PERCENT DURING GRACE PERIOD AND THREE 
PERCENT THEREAFTER. 

2. ACCORDING TO OUR FIGURES, GUYANA IMPORTED 1,153 METRIC 
TONS OF EDIBLE VEGETABLE OIL IN 1972, 604 IN 1973, 2,983 
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IN 1974, 2057 IN 1975 AND 2,925 IN 1976. THESE TOTALS 
INCLUDED 728 METRIC TONS OF PALM OIL FROM CARICOM IN 1972, 

372 IN 1973, 638 IN 1974, 329 IN 1975, AND 42 IN 1976. THE 
USUAL MARKETING REQUIREMENT FOR EDIBLE VEGETABLE OIL IS 
1,924 METRIC TONS, WITH A TIED PORTION OF 347 (THE FIVE YEAR 
AVERAGE OF IMPORTS FROM THE UNITED STATES). 
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3. ANY COMMENTS ON THIS PROGRAM SHOULD BE RECEIVED BEFORE 
COB DECEMBER 12. VANCE 
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